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International Financial Reporting Standards 
(CBCS Scheme Repeaters 2016-17 and Onwards) 

Paper : 5.2 
- Time : 3 Hours Maximum Marks: 70 

o Instructions to Candidates: 
s · Answers should be completely written either in English or Kannada. 

SECTION -A 

;)Qc>r(- - w 
Answer _any Five sub-questions. Each sub-question carries 2 Marks. (5x2=10) 
om~~dd.r.:i .:>CO U\)c;j ~~H~ii UD~O,;,. ~~ uuc;::l ~~ii wdW t50'5K~,t,. 

1. a) Give the meaning of IFRS. 

IFRS (\) t5qsF~~ cJet3. 

b) What are intangible assets as per Ind As 38? 

Ind As 38 d c;j,'a.)0 e~3F ;:J3.JKru o:m~~? _,/ w .... 

c) Give the meaning of Government grants as per Ind As 20. 
Ind As 20 d ~ 'a.)0 ~FO e~~(\)K~ t5qsF~~ cJet3~ 

. d) Expand 1ASB and GAAP. 

IASB ~3-J GAAP t5~ c:i;:J5Ai. .... ct. .... 

e) What is Goodwill? 

~NV~ (Goodwill) wodde~? 

f) Give the meaning of warrants. 

~do~r'(eJ e:,~F~~ ;)e~. 

g) What are events after reporting period? 

~oo .~ru~ e:,~ocru ~o3dd ~~~r-(9,) am~~? 

[P.T.O. 



11111111111 D UII 

e ~ a:b 

~ 6 2:hldd~ -~ n" w d ~~C:S R§r(l{,i-) 

a5 fc)Oc);::D ;:✓.) u6 
w 

c=§l'ed ro ~ ~ ~z:::;c5 c:j~ o:b)~ o . 
. ~ 

~~d ~'l5J"l~.J 

e~an ion ~74]"\~.J 
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1,50,000 

1,00,000 

50,000 

75 ,000 

35 ,000 

25,000 
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6. A Ltd. acquired 75% ordinary shares of z Ltd. for Rs.1 2,00,000 on 1.4.2019, on that 

date the fair value of Z Ltd. share ~as 1.50 and balance sheet of Z Ltd. stood as 

follows :-

Particulars Amount (Rs.) 

Assets: 

Non-current Assets 1o;oo,ooo 
, 

Current Assets 6,00,000 

16,00,000 

Equity and Liabilities: 

Share holders fund: 

Share capital 1,00,000 share Rs.10 each 10,00,000 

Retained earnings 
6,00,000 

16,00,000 

·calculate Goodwill -of A Ltd on_ acquisition date. 
[P.T.O. 
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l 0,00,000 

6,00,000 

16,00,000 

~fdJ wodwv~-1 d.rc).1,00,000 ~edJ oo.10 3Uc:J 10,00,000 

ero~AJd T't~~ 6,00,000 

16,00,000 
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SECTION - C 

.)Qc>r( - 1,J 

Answer any Three questions. Each question carries 14 marks. 

am~crvdM ~d.:> ~~T'I~~ e.rJ10AJ. ~~ ~~M 14 eo511~. 

7. a) Briefly explain the practical challenges in implementing IFRS. 

IFRS ~~~~d~ cz,_,d.)rt)~ ~. oircl~l\5 ;:~Jw'c)m?i~c::0 c:)c::5oAJ. 
0 M _., c(, 

b) State the objectives of accounting standards. 

~~ c;j, c:5.T.) f@d en.nj f~l"<~~ .;~ ,2.i. 
6....., O c(, 

.(3x14=42) 

8. a) What is interim financial report? What are the disclosure requirements? 

c:3..x;5
6 
o3d a5f@uv;;b c::5do wodd~c::0? i.Joodol"<c:j~;:t,c:)io:D ec::5~

6 
~~n~ ~~~? 

b) Briefly explain the disclosure requirements of operating segments under Ind 

AS-108. 

Ind AS-108 d el.3a:b~ ?h)OJ.)Fr0~Ffum~ c:)~r{r{~-l tJoodor{~t3;:j,:,c':)'5o.i) e~ ~37i9~ 
M 

~ . c(, 

;:fo-&~~l\ c':)~0,2.i. 
""'~ 

9. a) Jayanth Company constructing· power generation plant. This project requires to 

tally 12 crores. Which was raised as follows: 

i) Rs.4 crores from IFCI for IO years @ll % interest rate. . ·. · 

ii) Rs.2 crores of loan from HDFC bank for 6 years @l O°io interest rate. 
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SECTION - B 

~Qc)ri - ~ 

.'\ nswer ·n1, · ·r 111.,, 1- E 1 
• · 

6
- k (3x6=1 8) 

' .J ,e qucs 10ns. · ac1 qucst10n ca1T1es mar ·s. 

cu~~CYc:iwctrc:i ~ro ~,~rif,,1 fl uo10AJ. ~~ ~
1
~M 6 eotrr!~u. 

Bnclly explain the . features or IFRS. 

3. 
IFRS ~~~, ~/)~ _,71~1~ ;::fou-~~ll .:,c:3o?v . 

eJu -{ c..\ -' 

Mention the list of close mcrnebers of the family as per Ind As - 24 . 

4. 
Iuci As - 24 ~Ju.:,d tbWJor.Jd Ntre.3 ;:::,d1d c!JWw®~ ~~OAJ. 

Meera Ltd is installing a New plant and has incurred the following cost 

Co
st ?f plant cost per suppliers invoice plus taxes Rs.21 ,00,000. Initial delivery and . 

han?lmg cost Rs.1,00,000 cos t of site preparation Rs.1 ,00,000 consultant used for 

a
d

v1ce on acquisition of the plant Rs. 1.30.000. Interest changes paid to suppliers of 

the plant for deterred credit Rs. 70.000. estimated dismantling cost to be incurred 

after 6 years Rs.2,00.000 . Which of these costs can be capitalised as pact of PPE 

in accordance with Ind As 16 ? 

c'::b l?OO ~wJ e3~ ~;:::, ~ ~o~~ ~ ~::bd d ~~ -ffi €~ l'\~ c:s2.5 c:3ci) cic,AJ d . 
Q <( 0 ..,, ..,, ~ "'L • 

;!J1d c:3~ (~_; ~~~0-;)00 ~C:SJ~lc:Y.) ~~ 30iiriW) dr.)_ 21,00,000 t:K50z,;)'5 ~idE'i 

~~ Nc::5Fa5~ c:5~ M. 1,00,000 1e,3" 3o::m0'8cm c:s"t M. 1,00,000 ~~:ic3~<:1. 

~ lJl?~c!J~~~~'5 ru ;:::, UcETR! i1 w~ Aid ;:::,~die) l?2.5r3 dr.) . 1, 30,000 ~ od.fvcje> w ~e>~ F\ 

c::l V 
ww O 

;!J;!J d ~Q. &J~dafl ~;:5.eAJc:5 Ll~ rueJ M. 70,000 e,Qt:Jc)z;;,.) O~CXh)~c3 :::3'<.-5 6 ~~rKsl 
j CJ 

~ :i ~ ~ 

~o~d ~- 2,00,000 Ind As 16 ~Oc)d omz:s -j2.5f,~;~ r.Jocjc:Y.)~i1k)~~wa:bru. 

From the following details of Sunder Company Ltd prepare statement of profit and 

loss Ale for the year ended 31 st March, 2020 as per schedule Ill of cmnpanies Act 

2013 . 

Particulars Amount (Rs.) 

Revenue 12,00,000 

Purchase of stock-in-trade 7,50,0Q0 

Other income I ,50,000 

Changes in stock-in-trade 1,00,000 

Finance cost 50,000 

Employees benefit 75,000 

Depreciation of Amortisation 35,000 

Other expenses 25,000 

Income tax expenses . 50,000 
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.,., ··rorcs of loan from SI3 I bank for 4 years @ 12<1/o interest rate. 

iii) Rs -- L- • 

R
s.J crorcs from 10%> debentures- for 5 years @5% discount. 

iv) 

I
~s- 1 crore as overdratl from corporation bank @4% interest rate. 

v) 

Olit of total hon-owed fund · Rs.5 crores are kept in HUDCO Bank as short 
vi) 

tenn deposit for 6 months @5% rate. · 

vii) IFCI bank loan is bon-owed through consultation and the consultancy 
charges are 2% of total loan amount. 

Calculate total boITowing cost in accordance with Ind AS-23. 

b) Carrying amount of machine is Rs.4,00,000 (historical cost less depreciation). 
The machine is expected to generate Rs.1 ,00,000 net cash flows for 5 years . 
The net realisable value of the 1nachine on current date is Rs.3,40:000 . The 
entreprise required rate of return is 10% p.a. (the PV of Annuity at 10% for 5 
years is 3. 79) 

Calculate impairment loss and show the accounting treatment as per Ind AS-36 

a) _ ~a:bo~ ~o~c)afu c°Jd:)6~ ero~wd~ ~~'5c:5¾ c)~F;::b~d. ~ 01Re~?3fi ?.w~ , 12 

~e~n~ en3
25

c°Jd. ed~ ~ '8~l\c3o3 ~olj,oo~~l\d. -

i) 11 % Z-)q, ddd~ IO c:5~F7'\~c:5dti IF~I N0d 4 '5Jclee3 M. 

ii) 

iii) w~.~.8:l. ~zS0'5c)0d 4 -c:5~F7'\~0d 12% Z-)q, ddd~ M. 2 trvew ~e:. 

iv) 5 c:5~F7'\9c:5O71 5% e}o:l]c)®~o:b~ 10% ~cio25~7'\~0d 3 '5Jcle~ M. 
M 

v) 4% Z-)q,dod~ Uc)~~Fd~~~ 2.Tc)
6

0'5c)od Lc:5~ ~~c303 d.rc)_ I 5Rc~. 

vi) z..WJeJ wdc:5m ~rad c)~o:b~ M. 5 '5Jcl~e37'\ej~ ai:,~
6 

~.so5c3~ 5°io ddd~~ 

6 ~o7'\9~dn e,~~o ~~~~aml\ ~ezj~rb3o. 
c.J • ' .J> 

vii) IFCI 2.Tc)
6

ott ~e)~~ c)~Fr@d ~e)5 wdc:5m ~cia:b~rb~d ~~ ;:j~cS? 

rue)7'\~ i..,~ ~e)d ~3d 2% tjf\d. 
0 eJ ..,, 

Ind AS-23 ti e,~rbr@~f\ _ i..,~ rTr)~d , c:s~~~ e)1cffi)o. 

b) o:i)o~d i..,o:bJ
6

~ ~~~ M. 4,00,000 tj_l\d. (cO~cffi)N5 c:szt 5~~ ~~). crl)o~~ 

5 c3~F71eJc:5dti M. 1,00,000 N1ej ~~OJ a5t1~K~~ ero~C);::bc:;5 c)eeto:l)d. ~~3 

- vJM)Q~dod.) o:bo~d c)1ej -~~- ~e)
6

~ d.m. 3,40,000 . wo~d~_v;::r,i e~0~dJc:5 

~Otio±>d dd~ 10% .p.a., (5 c:5~FK~~dii IO% c:5~F~~d PV _ 3.79 e:,1'0) -

C:iYlJ7Vi:xi) ~~~- e)~cfNU ~)3:}lnd AS-36 d ~~d d~~~ N~~,a5~ ~ ~fVAJ. 
_ _ . _ _. \ w -- ~ - o _,, - . · -- - - - - - (P. T.O. 
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IO. a) From the following balances of Raj Co. Ltd as on 31.3.2020. Prepare a 
Statement of Profit and Loss Ale . 

Particulars Amount (Rs.) 
Interest on Debentures 32,400 
Travelling Expenses I 5,000 
Delivery van expenses 5,000 

Bad ·debts 6,000 
Discount 7,000 
Purchases 3, 15,000 
Opening Sto"ck 75 ,000 
Freight Charges 8,000 
Depreciation . 25,000 
Insurance 5,000 
Commission received 7,500 
Sales 6,50,000 

Share transfer fees 5,000 

Prepare statement of financial position as on 31 st March 2019 as per schedule 
III of Companies Act 2013. 

b) From the following trial balance of Nagesh Mineral Ltd for the year ended 3 pt 
March, 2019 

Particulars Debit (Rs.) Credit (Rs.) 
Equity Share Capital -- 10,00,000 
Capital reserve -- 1,00,000 
Non-current liability -- 16,00,000 
Profit and Loss Ale -- 80,000 
Current liabilities -- 12,00,000 
Tangible Assets (PPE) 16,00,000 --
Intangible Assets 6,00,000 --
Current Investments 2,00,000 --
Inventories 1,80,000 --
Non-current assets 4,00,000 --
Trade Receivable (current) 2,00,000 --
Cash and cash . equivalents ~00,000 --
Total 39,80,000 39,80,000 . . 
Prepare statement of financial pos1t1on as on 31st March 2019 as per schedule 

· III of Companies Act 2013. . . . · 
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6,000 

7,000 
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ll. a) H. Ltd acquired 70% of 4 00 000 shares of Rs.I each in S Ltd. on pt Jan 2020- · 
The consideration was Rs.4 p~r share. S Ltd had retained earnings of Rs. l l ,OO,OOO 
on the date of acquisition. Calculate goodwill and capital reserve. 

b) ABC Ltd acquired 1,12,000 shares of Rs.IO each in XYZ Ltd on l.l0.2020. The 
following balances are extracted from the balance sheet of ABC Ltd as on 
31.3.2021. 

1. Share capital 1,40,000 shares of Rs.10 each. 
11. General reserve (on 1.4.2020) Rs.1,40,000 
111. Profit and Loss Ne ( on 1.4.2020) Rs.2,24,000 
iv. Profit during the year 2020-21 Rs.1,20,000 
From the above information calculate the Non-Controlling Interest. 

a) S ~c:)J~~cv'~M ~~ro!c)odd 4,00,000 ~edJli~~M 70% ecv'J<I. H ~c':JJ~~ 
~l.)e"5~~A>ar.)0~3J. 1.1.2020 oodJ ~Olifc)~n ~~ ~eon 4 d.rc). i;:)~. ~~eJw 

_ ~l.)ecv'~~A>ar.)Oz::! Ocv.>o5dodJ d,rc), 11,00,000 11~'5o:b~ ero~;!.J'a.r.)O~O. rb~e_;-€ 
~~ 'cr.)6c:!Je.3a ~e;::$rn ~~23c)O. 

b) ABC ~c':b~W 1.10.2020 oodJ XYZ ~~e.3~"5~ ~~ Ofc). 10 d 1,12,000 M . 

~eron~~ ;Jvl.)ecv'~~A>~o~aJ . 31.3.2021. do3 ABC ~~eJw"5 ~~~~ ~e~c::iod Cl. ~ ~ ~ 
~~il"5 tT.>

6 
~~11~~ cEJc)d$7'io:b~ilo. . 

1. · ~ero 2Jo~~Q 1,40,000 ~eroli9J ~~ dJci.1 o 
11. ;Jv~"5

6 
c':be;::$rn (1.4.2020 dod::>) dJci. 1,40,000 

111. tTc>Q ;;;:5.)~ "5~f5 cm,$ (1 A .2020 dod::>) d.rcl. 2,24,000 

1v. 2020-21 d e~l.)o:b~ dJci. 1,20,000. 

d)ee')~ ~fu.!O'.bod c::ip:to~zjd ezj~o:b~ d'd
0
cF.)n. 
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