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COMMERCE
International Financial Reporting Standards
(CBCS Scheme 2016-17 and Onwards Repeaters)

Paper : 5.2
Time : 3 Hours Maximum Marks : 70

Instructions to Candidates:

Answers should be written completely either in English or in Kannada.

SECTION - A
RN - @
Answer any Five sub-questions. Each sub-question carries Two marks. (5%2=10)
CRREETR DD 6N TIOR GVZ0R. B8 GUB BI T DOBD 08N
1. a) Mention any two IFRS issued by IASB.
IASB QeR33 03neymente o0 IFRS &) e esDA.
b) What is revenue from contracts from customer ?
M,&E0 L.EOGNPOE WIS BmoD 0TI ?
¢) What do you mean by statement of financial position ?
BS36F T Eé)@ocb 5% B Qeq.
d) Give the meaning of parent company.
TpeRT FOTROD BFF deq.
¢) What is meant by operating segments ?
BoO3RFICHBOL Ponnd &Br 39A.
f)  What is good will ?
HEFaet (8e3F3PY;) 0mded ?
g) What are contingent assets ?
0bg BN 0TETeRd ?
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SECTION - B
KR - W
Answer any THREE questions. Each question carries Six Marks. (3x6=18)
CIRJTHTR WD BINVR CvBoR. T8 TIne S 503D,
2. What are the advantages of convergence ?
LARGBRINTOL BITRONTI) 39A.
3.  How do you calculate basic EPS ?
B0 EPS 8 Tert St92500 SRmdd ?

4. Z Ltd. installing a new plant has incurred the following cost:

Cost of Plant (cost per suppliers invoice plus taxes) Rs.10,50,000 , Initial delivery
and handling cost Rs.50,000 , cost of site preparation Rs.50,000. Consultant need
for advice on acquisition of the plant Rs.65,000 , interest charges paid to
suppliers of the plant for deferred credit Rs.35,000 , estimated dismantling cost
to be incurred after six years Rs.1,00,000 , which of these costs can be

capitalised as part of PPE in accordance with Ind AS 16 ?

Z Ltd. 3 ﬁ%ﬁdﬁ&l m@&mgz:“% 8 NS DFBIY [y, SRAS. f‘\%ﬁdd dai
(RTWTTWITT RTBD Te3, @B 3onny B8 3Y) Se. :10,50,000.

SO0RT DICH =W dnFEED &Y, 8R.50,000, :J;@é 30330080 2, Tr.50,000,
AsRdResS S dr.65,000 T00TRBOE 88 8r.35,000, 6 IIFNY 03T A%wdﬁagi
BRBTD T 3oV aﬁzgd 0%.1,00,000 @ Ind A5-16 R ©9Z0reeson &.8.9. o aa’%
Pono dzs;dwsg{ LOTDFRTY N TOBSF AT ?

S.  From the following particulars of Sadhu Ltd. as on 31st March 2018. Prepare a
statement of P&L Account as per schedule III of the Companies Act.

Particulars Amount (Rs.)
Sales 4,00,000
Employee benefit expenses 30,000
Depreciation & Amortisation expenses 60,000
Tax during the yecar 20,000
Cost of materials 2,00,000
Purchases of stock in trade 60,000
Other incomes 40,000
Opening stock 1,00,000
Closing stock 50,000




(L

&)
3R d 2018 3o, WD OMEI NS IJRves Fomany
:\{:\*::\-.;;\::: I, 53 P/ Alc ei\ SodnoN.
QISR 303 (OR.)
eTeR 4,00,000
ode. N STeNY mﬁﬁ 30,000
TS DX Femn, [YRO 60,000
S=r3Q 3R 20,000
Sng &3¢ 2,00,000
T, TRITY, TN VOB 60,000
TIIF STONEL 40,000
=Tops IoR 1,00,000
e030 XOD 50,000

S Co.. acquired the whole of the shares in H Co., on Ist April 2017. Their balance

sheets as on 31st March 2018 were as follows:

Assets S. Ltd. H. Ltd.
Sundry assets 86.000 80,000
Investments : Shares in H Ltd. 54,000 --
1,40,000 80,000
Equity & Liabilities : S. Ltd. H. Ltd.
Share capital
Share of Rs.10 each 1,00,000 60.000
General Reserve 20,000 10,000
P&IL Account 10,000 5,000
Sundry Creditors ] 10,000 5,09&__“
1.40.000 80.000

From the above B/S Calculate capital reserve.

[P.T.O.
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8 8o 1/4/2017 89 1 oot Secbnvdy mpes daudond. Q) 31/3/2018 0oz
LT T3 F FVNF08T. oIS 0RO, FOBILBAND.
BESHLS S. Oodmt H. OouiE’
OWVTY AZNO 86,000 80,000
TRRINTL:H OIS Sedonsd 54,000 ==
1,40,000 80,000
JRRMOTNL: S. Ltd. H. Ltd.
[ T BRSIOSHLD
R 20T de. 108,38 Heork 1,00,000 60,000
mﬁnﬁs Qe[ 20,000 10,000
P/LL A/c 10,000 5,000
Q3T TOMTI 10,000 5,000
LA, 1,40,000 80.000
SECTION-C
dgont - A

Answer any THREE questions. Each question carries Fourteen marks.  (3x14=42)

cdRPmeste Rwdd BINRVR LVIOX. T3 TIJNe 14 Loz,
7. a) Explain the disclosure requirements of related party. Disclosure as per Ind

AS-24.
Ind AS-24 O &500 Xowogmtd widon SRAdFad wedon maxhs BIZFINVO
QTOA. A

b) Define interim period as per Ind AS-34. Mention the minimum contents of an
Interim Financial Report Ind AS-34.
Ind AS-34 O @500 &E030 GBHODI) TN I 030 Teowos
Soony g DDAV GV CDN.

8. a) Discuss the various advantages of IFRS.

[FRS & &0G &,0300wdnda) e A,

b) List out any ten 1AS issued by 1ASB.
IASB 2ear odneg)de BX IAS ) @) ana.
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9 a)

b)

b)

Calculate the borrowing cost of Somnath Co..

(@) Project cost Rs.10 crores, 4 crores is financed by 7% debentures repayable
in S vears & balance 6 crores from [DBI loan @ 9% p.a. interest
repavable in 5 years.

b)Y  The cost of issue of debentures is Rs.4 lakhs.
¢)  The service & consultancy charges for IDBI is Rs.4 lakhs.
d)  Debentures repayable at 5% premium.

SAM Ltd. has a carrying value of 8 lakhs. An important review shows that the
recoverable amount is 4.4 lakhs & that the intangible assets have a net realisable
value of 80,000. The assets making up of SAM Ltd., is as follows:

Good will 1.20.000
Intangible Assets 2,00,000
Tangible Assets 4.80,000
8,00,000

Calculate impairment loss & show how this would be allocated.
FRENIT FoTA0D ANTNY IT0DHCT ATZEY 3%, ejﬂazaad IRA.

(a) odeexdoDd
:sz'g’d 3R.10 3rets, de. 4 ifaewﬁ's#cdgt d IRAFY DL TIITURTTE 7%
Ruior3onsh
w02y IDBI =oohod 6 3ects dr. 9% pa. wBME 5 IR
RTTRBERUIOTD.

b) @uouony dedded HY de. 4 ©3 BAS.

¢) IDBI 7i Qeduiemd Aesd 302 xom Bonth 4 o3

d) 5% 2,e2000038, HVTIETTITE WOT, 130

SAM dwoue® 8 o8 IPoT SPYS[PH Teodd. FeiIeds  x0Trod

mmﬁammziua:omcs JIY 4.4 a:e;_;?r\daejd. D wm:g Snsh 80,000 o
OTY IPO INT ﬁ“’fﬁn TROOT 00 FRedID

SAM otir XZonh 8% §Y80EI3,

[P.T.O.
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1.20.000
2.00.000
4.80,000

%,00,000
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=eDA.

From the foilomng trial balance of MN Lo Itd., as on 31.03.2018, Prepare
statement of financial position as per Ind AS-1 [Schedu]e III companies Act of

2013].
Trial Balance

%Debit (Rs.) | Credit (Rs.)
i Plant, Property & Equipment| 8,00,000 |Equity share capital 5,00,000
1 Intangible Assets 3,00,000 | Capital Redemption Reserve| 50,000
1 Current Investment 1,00,000 | Non-Current liabilities 8,00,000
i()ther non-current assets 2,00,000 |P&L Alc 40,000
Inventories 90,000 | Current liabilities 6,00,000
Trade receivable 1,00,000

Cash & Cash equivalent 4,00,000

Total 19,90,000 | Total 19,90,000

From the following prepare a statement of profit or loss for the year ended

31.03.2019 as per companics Act. 2013.

Publicity
Raw materials consumed
Discount allowed

Depreciation

Rent received

Rs.

Revenue from operations 12,00,000
Salaries & Allowances 1,40,000
Stationery 30,000
Interest on long term loans 50,000
80,000

220,000
20,000
20,000

80.000
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b)

31.03.2018. 003 W0, TF .
AS-1 © =,
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8o, QMG $YNS wecmEodd Tabdeewstos Ind
50 Teamod> a3 weod dodnon. (2013 O Raa,et Il 8 FoTAAY

FOOWT)
T,deen IZoBneos

Bt 3n2 |9, a6 e
TR AT B evmEseanied | 8.00,000 B3383 F) Fedd woBETY| 5,00,000
SRR, FBord 3,00,000 |® e d0Bom'ds oxSE| 50,000
30 BR&EIN 1,00,000 |¢92338 Rpsm3mddnsd 8,00,000
[T 3T Sy 2,00,000 [en/3 503 40,000
TORRRONED 90,000 |38 Bsmoddnsd 6,00,000
WTLeTT ToOMS3 Beo 1,00,000

SNTd T3 IBRIisH 4,00,000

U SNY 19,90,000 |es833, 19,90,000

31.03.2019 O S&8000T FOBY FooWH 2013 T T,58 ooy SEEEIRE M)

303004,

ow.
29, FICH0T WOT BT0D 12,00,000
Fowd 0B z;a’zsmb 1,40,000
FeDT TN, ML 30,000
DegForm AoE Beds Wi [ 50,000
23000 DudF 80,000
i 5w 2,20,000
mw%:;i@m 20,000
PN AV 20,000
WoBR emoodd 80,000

e-—
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1.

)

b

"

N

)

Calculate non-controlling interest from the following:
A Ltd. acquired 75% of cquity shares in B Ltd. on 1/7/16. The following
balance are extracted from the financial position of B Ltd as on 31/3/2017.
1) Share Capital

40.000 equity shares ol Rs.10 ecach.
2)  Balance as on 1/4/2016

General Reserve Rs.1,40,000

Profit & Loss Alc Rs.1,10,000
3) Net profit for the year ending 31/3/2017 Rs.90,000
Calculate cost of control from the following : Hema Ltd., acquired 75% of
equity shares in Shruti Ltd. on 1/10/2014 at 50% premium. The following
balances are extracted from the balance sheet of Shruti Ltd. as on 31/3/2015.
1)  Share capital 40,000 equity shares of Rs.10 each.
2) Balance as on 1/4/2014

General Reserve Rs.1,00,000
Profit & Loss Alc Rs.20,000
3) Net profit for the year 2014-15 Rs.1,60,000

FYNTYNCORT W0L0E,TOT =AY, TeeRs JRG.

A ©. 203050 1/7/2016 Somd ‘% OEERY, 15% @k ReoOnvIy LW
TRERoaD. 31/3/17 T8 ‘® ONHEE ©OFT R80T NS ST
Gilcjevslaniover:el

1) edh womme? 108R.M¢ 40,000 B8Ed =edonisd.

2) 1/4/2016 Tcg @r LN

TR, T d.1,40,000
oo ey I, a3 d.1,10,000
3)  31/32017 O 0¥, SwFE ARY ooy ©2.90,000

Semn QL 1/10/2014 Som 50% 26000039, 38 OWHBEFIY, 75% oo,
mpesmRLERoaD. 31/3/2015 003 33 QVHE'S R,ET HeFROB NS R ST
HBCHENT.

1) o> wormed 40,000 a8k Hedorisd 10 B3 weont

2)  1/4/2014 ©oZ 283 $LONH

TR, WAL dn.1,00,000
ooyl W TX, Alc dn.20,000
3) 2014-15 © :l DT dn.1,60,000

CHeOT LoDH0ZRT SEFEE) JER SRk

o
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