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Financial Accounting-I
(CBCS Scheme)
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Time : 3 Hours Maximum Marks : 70
Instructions to Candidates:

Answers should be written either in english or in kannada.

SECTION - A
PN - D

1.  Answer any five sub-bque\stions. Each sub-question carries 2 marks. (5%2=10)
CARZTTTR VD H-TININ 080, Tyd WR-TIN 2 VOFAD.

a.

Mention any two objectives of financial Accounting.
BEATORD dﬁaemru;d BRR)THTTR QTR emc;esﬁmiaigl Q2.

Give any two merits of Accounting.

66633?0;5 QTR e:mmoms% 39

What is Purchase Consideration ?

Bpvoptad wd Q0T3e ?

What is Royalty ?

TOBGER OTTERD ?

What do you mean by Shortmarkings ?

3R U om0 ?

Give the meaning of hire purchase system.

WRENRR 8R0ETRWI aa'c?’péodo OPFINCEH TRA.

Give any two reasons for commession of a firm into a limited company.

20T TILONOOF z)‘o:u;odaaig{ 203003 BOTITRA TOBSFRE OINYTHTR HTE

@dmﬁ@aig( PR,
[P.T.O.
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SECTION - B
Rt - 0
Answer any three questions. Each questions carries 6 marks. (326=18)
OIRYTTR et IR wu3dr. T3 FIK 6 wowrvo.
Explain any 6 accounting concepts.
OIRYTTTAR €33 65m~d zpazﬁmmfw QDO

Prepare an analysis table of Royalty from the following details.
Minimum rent - Rs. 25,000 p.a

Royalty - Rs. 2 per ton of ore raised.

Shortworkings are recouerable during the first 3 years of the lease only.
The output for the first 4 years are as follows:

Ist year - 3000 tons, 2nd year - 10,000 tons, 3rd year - 30,000 tons and 4th year
35,000 tons.

TINS D[TNLT Tonss N0 TEIODT) BOIRORD.

TOF WRR art - dp.25 000, I8 @ 0on

DOWGS OR. 2 o3, W Sty et IRFRTSe ORES ERTICIRY
SoOBEODWIOT. [T ), WY nWIY S 3TB0m033:

1 S 3000 e3°meh, 2 =g@e - 10,000 &3°nsb, 3 I=@F - 30,000 N, 4 =I=zF-
35,000 &ansh.

4. Calculate the cash price of an asset from the following details.
Down payment Rs. 4,500

Ist instalment Rs. 4,200, 2nd instalment Rs 3,900, 3rd instalment Rs. 3,600, 4rh
instalment 3,300.

Rate of interest 10% p.a.

B3 BIB0B DT|ONPoT S0 I WSO, BORBROWD.

BWOONE BT Beo 804,500,  13e 302> 8r.4,200, 23¢ 302 BR.3,900, 3Fe go2>
8R.3,600, 43¢ 303> ©R.3,300.

WRADO Be. 10 Toufs

5. Calculate the amount of purchase consideration from the following.

The purchasing co has agreed to issue.

30,000 equity shares of Rs. 10 each at a premium of 10%, 1,000, 8% preference
shares of Rs. 100 each at par, 1,000, 6% debentures of Rs. 100 each at a discount
of 10% and pay cash equal to Rs. 25,000.
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% NS ARONYOT WOQ wdoﬁo&q FOROBWBOWD.
20e0AT FomRAdD dR. 10 &odwielodd 30,000 MR, Bedonday, de.10 TBFO
09, deasd. 1000, 3¢ 8 3 T Ti Jedortvay snmeiedon de.100 B8, Hea.

[S¥AN

1000 3c. 6 8 . 100 Sodridios WUT RV Be. 10 T 03RS TOTY, AeAD
D In de. 25,000.

6.  Ascertain credit purchases and credit sales from the following.

Rs.
Sundry debtors on 1-1-2010 14,000
Sundry debtors on 31-12-2010 10,000
Sundry credito on 1-1-2010 8,000
Sundry creditor on 31-12-2010 9,500
Cash received from debtors 6,400
Bills receivables dishonoured ' 400
Cash paid to creditors 2,000
Discount allowed | 400
Discount received 200
B/R received from debtors : 2,500
B/P accepted from creditors 5,800
Bad debts 300
3N TRUDT DB[ONOT MY B[RO [FY FO DO, BORBEOWD.
dR.

9doednsd 1-1-2010 14,000
aoedned 31-12-2010 -' 10,000
zangd 1-1-2010 8,000
Fand 31-12-2010 9,500
930831908 2083 IR 6,400
§0ROROL TBORNW 400
FarenR dey Snad ' 2,000
AR WHE) - | 400
Aned EREOEROREY 200
a0EINPOT wd:a‘sa TOOBND 2,500
FNOr 8RwE @oBRWw 5,800
ROBOIRAT O 300

[PT.O.
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SECTION - C
DVADT SR §
Answer any three questions. Fiach question carrics 14 marks. (3><l4=42)
8 desom ANITEEe Sndy

3o cvdon. B8 IR 14 eoEned.
7. Zora Co.lud. took

O a royalty of Rg,
power to ree

a lease from a landloard for a period of 25 years from 1-1-2001
2 per ton of coal ravised with a minimum rent of Rs. 20,000 anq

oup short workings during the first three years of the lease.
The annual output was as follows:

Year Tons
2001 5,000
2002 8,000

2003 10,000
2004 15,000
2005 20,000

Prepare minimum Rent Alc, shat workings A/c, land lord A/c and Royalty Arc.

8.1-1-2001 30 R 80.9). 20wy TR, 25 SRFNY o e g JEODLZT,
R U2 B3 iy SAROR mars man 90.20,000 oa, Fip ey e
NIFI), BT Bwdh DRV &0BBeWDBIRD.

WONFT WBITS &eNas:
DRE B3 Nd
2001 5,000

2002 8,000

2003 10,000
2004 15,000
2005 20,000

EReTD 50T PITTE, (5533,000% a5V wBowD.

Mr. Ganesh purchased a car on hire purchase system. The total cash price of the car
is Rs. 15,98,000 payable Rs. 4,00,000 down and 3 installments of Rs.6,09,000,
Rs. 5,00,000 and Rs. 2,00,000 payable at the end of first, secopd and third year
respectively. Interest is charged at 5% p.a. Rate of deprleciation is 25% p.a. on )
diminishing balance method. Prepare necessary accounts in the books of Mr. Ganesh.
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Q. AN R WO TOR, AN sl BFIDE, BERHTT. Fo0T Wwed), ancd

& Te.15.98,000 & S ﬁ:.*ﬁocsoi mwaawmnd de.4,00,000 503, wcﬁoiumri
LRITORS [wed ﬁcdo'wo 340.6.00,000 woBSe B0 BT FEFE wod oé),
82.5,00.000 3@EIe T HTBISC DRFO tﬁod 39 0r.2,00,000 Sanode 8033 @BapoLe
SRS o3 TY WATT TONFT Je.§ TSI dd o8 Be. 25 Qw0 @3 w%;ob@q
Nyt dwd *‘\\"m@ BT IR 30350R.

9. Ram and Prem are partners having profit shdnmg, ratio of 2:1 and their balance sheet
as on 31-3-2017 was as follows.

Liabilities Rs. Assets Rs.
Creditors 40,000 Cash in hand 300
Bills pavable 10,000 Bills receivable 5,000
Ram'’s loan 20,000 Debtors 60,000
Ram’s capital 30,000 Less reserve 3,000 57,000
Prem’s capital 20,000 Stock 43,700
Reserve fund 6,000 - Machinery 20,000
1,26,000 1,26,000

They agreed to sell the business to a limited company and the company to takeover

the assets and liabilities as follows. '

Machinery at Rs. 16,000, Stock at Rs. 35,000, Debtors at Rs. 50,700, B/R at
Rs.5,000 and Goodwill at Rs. 6,000.

The company agreed to takeover creditors at Rs. 38,000 and B/P at Rs. 10,000. the

expenses of realisation amounted to Rs. 300. The firm received Rs. 40,000 of the

purchase price in Rs. 10 fully paid equity shares and the balance in cash. Distribute

the shares as per original capital ratio.

Prepare necessary ledger accounts in the books of the form.

Do B 60 CRPSTNER), 2:1 T T Bneen, TorsBRTIE mepotd @) BT
€A %D & 31-3-2017 BY, B3 0ed ¥

BIOWROND gR. BRANED - O
AN ) 40,000 SNE0 oY, 300
ERRUEET BOOBRNED 10,000 2023 BI0B 5,000
oo ORG Tov 20,000 adoedrisd 60,000

00T OR0 WOy 30,000 oexend 333 3,000 57,000
%,657 UR0 WoRm 20,000 N APV 43,700
AWETE0 AP 6,000 0300813, €238TED 20,000

[P.T.O.
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10,

QT 3 3,0 A;oa,oim 203 D033 BoTAR SROL) ?m,ur? QORT. 0T,
Bl DD o Mmow& 8 wmmi S{AVACL/ON L.

QbodR, exEBRsL 3R, 16,000, xosORsL 89.35,000, odeansy 8r.50,700, widemy
RN BR.5.000 ay Romd .6.000, domabsd GRNYRY 38,000 da.rer
ITdeden 2B, Eeadms doandd 8e.10,000 g, orwEeo0 34, 8R.300,
TOTOD 40,000 de. noa, deshd HomeoH UR. 10 BS0d TS AOThmy
WRRT, Bened o el wOmdaﬁm ST dfameawa BACD. JeTony
:'awmda'ﬁ ORT TR WOBTNT wmmd@ F0udD. TWEOMDTON HOROD wscgq
CTE T v, wIAYRY IodR08.

Mr. Das keeps his books by single entry system. From the following data, prepare
trading and P&L A/c for the year ending 31-3-2018 together with balance sheet as on
that date.

a)  Cash book analysis shows the following.

Salaries - Rs.17,000, Business expenses - Rs.15,600, Interest charges - Rs.40(,
Drawings - Rs.4,000, Payment to creditors - Rs.30,000, Cash sales - Rs.30,000,
Receipts from debtors - Rs.50,000, Balance at bank on 31-3-2018 - Rs.5,000,

b)  Further details available are;

Particulars 1-4-2017 31-3-2018
(Rs.) (Rs.)
Stock 18,000 20,440
Creditors 16,000 11,000
Debtors 44,000 60,000
Fumniture 2,000 2,000
Machinery 30,000 30,000

¢) Provide interest on opening capital at 5%, provide Rs.3,000 for doubtful debts
and 5% depreciation on all fixed assets.

§¢ Tomt wE0D X FIINYEY oF IDRMD TS DS, S K Feys
QeSoMeoss 31-3-2018 3 03 mordmod DTS a8, ngsa; WINYIY ©o
wRdn @i wHR0 wwcﬁam 30IR0A.

a) 00 IO PITIW) WOSDATON B8 FUNS ©03nsd Fomd T

zows - 8n.17,000, 9,5 200 aDF - Te.15,600, u@érawm tn.400, 03
DF - Te.4,000, z,ﬁ‘@ﬁe&ﬁ mwws 8».30,000, mm wmms - 0r.30, 000
230e3nPoT uo&d% - dra.S0,000, mdoss é@;ﬁ 31-3-2018 ©r.5,000.
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b)

b)

930 TRTOIVE BRW3M 31 068 vk,
ITNEL

1-4-2017
(0n.)
SRaPE 18,000
QR 16,000
aednsb 44,000
LLBRETITLNSD 2,000 -
o003, 7ish 30,000

13121

31-3-2018
(0®.)
20,440
11,000
60,000
2,000
30,000

oY 65D m80pE woRmYd Soed Fe.5 o8 LA Eeo, WoNY e
ROBOIRRT AP 0%.3,000 dn ﬁeéaigt 3RO B QY ?%Ua‘éﬁﬁ# e Je.S

303 RFOORRy, Srictd.

Calculate interest included in each instalment.

Cash price - Rs.60,000, Down payment - Rs.18,000, three annual instalments of
Rs.24,000, Rs.18,000 and Rs.12,000 respectively payable at the end of each

year.

Ascertain credit sales from the following.

Opening debtors

Cash received from debtors
B/R received

Sales returns

Bad debts

B/R dishonoured

Discount allowed

B/R discounted with bank

Rs.
80,500

6,23,500

24,000
8,000
6,800
3,000

2,000

4,500

[P.T.O.
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A T DY FeOrH ?.saaj\a'g{ R0 b0,
SR e 8R.60.000 Lamas e 18000 B3 SAFD B0 fnd .
Rt TAFE Foorsh g dn.24.000. gn.18.000 333 dr.12.000

b) & FHOBIIRO0T O FRoINS mg;sagl 2063500,

an.
0, 8008 DO 80,500
MOUMRO00E WOT T 6.23,500
RET BB 24,000
ST TR, 8,000
IR O 6,800
TOORME ATBTH 3,000
or, Aeel 2,000

13,0859, 003 Booare: 4,500
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